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Appendix (3) to the Fifth Amended Offering Document of Al Mal Capital REIT,
Approved as of June 18, 2025
Invitation to subscribe to new units of Al Mal Capital REIT through a follow-on

public offering

Al Mal Capital REIT (the "Fund") is pleased to invite existing unitholders and other
individual and institutional investors to subscribe to units issued as part of the Fund’s
capital increase through a follow-on public offering. This offering has been approved
by the General Assembly of the Fund and by the Securities and Commodities Authority
(the "Authority").

Important Notice
To be read carefully by all investors

The primary purpose of preparing this Prospectus for the Follow-on Public
Offering (the "Prospectus") is to provide potential investors with essential
information to assist in making informed investment decisions regarding the
subscription to units issued for the Fund’s capital increase. Each investor must
thoroughly and diligently review all information contained in this Prospectus and,
concurrently, the information in the Fifth Amended Offering Document approved on
June 18, 2025 (the "Offering Document"), to determine the suitability of investing in
the Fund. Investors are required to seek necessary advice from their financial and
legal advisors regarding investment in the Fund. Readers of the Offering Document
should note that statements of an estimative or forward-looking nature are intended
to clarify their inherent uncertainty and should not be relied upon wholly, as they are
subject to change due to the impossibility of predicting future conditions with
certainty, which may result in actual outcomes differing from projected results.

Investing in the units of the capital increase may involve a high degree of risk.
Therefore, investors should not invest any funds in these units unless they can afford
to bear the loss of their investment. The terms and conditions of the Fund,
particularly the section on investment risks (see the “Risk Factors” section in the
Offering Document), which outlines the factors and risks to be considered, must be
thoroughly reviewed before making any investment decision regarding the units of
the capital increase.

This Prospectus, as well as the Offering Document, contains information provided
in accordance with the issuance and disclosure regulations of the UAE Securities
and Commodities Authority (the "Authority"). The Fund Manager, also acting as the
investment manager of the Fund, assumes full responsibility for the accuracy of the
information and data contained in this Prospectus and the Offering Document and
confirms, to the best of their knowledge and belief, and after exercising due diligence
and conducting reasonably feasible studies, that no material facts or information
have been omitted from this Prospectus or the Offering Document that would render
any statement therein misleading, affect the investment decisions of subscribers, or
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contravene the decisions issued by the Authority, and such decisions shall prevail in
all cases over any provisions contained in this Prospectus or the Offering Document.

The information contained in this Prospectus or the Offering Document may not be
amended or supplemented except in accordance with the procedures outlined in the
Investment Funds Regulation.

The capital increase of the Fund pursuant to this Prospectus has been submitted to
the Authority for the purpose of offering the units of the capital increase for public
subscription within the United Arab Emirates. Should the units of the capital increase
be offered in any other country, it shall be the responsibility of the Fund Manager to
take all necessary measures and obtain the required approvals from the relevant
authorities in those countries before proceeding with any offering by the Fund.

The Fund’'s management undertakes to fully comply with all laws, regulations, and
decisions applicable in the United Arab Emirates, including those issued by the
Authority at any time.

This Prospectus was approved by the Authority on June 18, 2025. The Authority’s
approval of this Prospectus or the Offering Document does not constitute an
endorsement of the investment’s feasibility or a recommendation to subscribe to the
units of the capital increase. It solely indicates that the Prospectus and Offering
Document meet the minimum information requirements stipulated by the Authority’s
issuance and disclosure regulations. The Authority bears no responsibility for the
accuracy, completeness, or adequacy of the information contained in this
Prospectus and/or the Offering Document, nor does it assume any liability for any
damage or loss incurred by any person as a result of relying on this Prospectus, the
Offering Document, or any part thereof.

This Prospectus has been prepared in compliance with all laws, regulations, and
decisions applicable in the United Arab Emirates. Any violation of these laws,
regulations, or decisions contained in this Prospectus shall be deemed null and void,
and the Fund Manager shall bear all consequences of such violations unless a
specific decision has been issued by the Authority in respect thereof.
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1. Capital Increase Resolution

On May 12, 2025, the General Assembly of the Fund (the "General Assembly")
convened and approved the Fund Manager’s proposal to increase the Fund'’s issued
capital from AED 513,889,872 to AED 813,889,872 through the issuance of up to a
maximum of 300,000,000 new units at an issuance price of AED 1.0 per new unit,
equivalent to the nominal value of the Fund’s ordinary units, plus an issuance premium
of AED 0.1 per new unit, resulting in a total issuance price of AED 1.1 per new unit
and a total issuance value of AED 330,000,000. The General Assembly further
authorized the Fund Manager to determine the dates, size, and terms of the capital
increase prior to its public subscription and to take all necessary measures to
implement the capital increase resolution.

On June 13, 2025, the Fund Manager finalized and determined the issuance and
subscription dates and terms.

2. Value of the Capital Increase and Issuance Price

The Fund Manager resolved to increase the Fund’s capital from AED 513,889,872 to
AED 713,889,872 through the issuance of 200,000,000 new units as a target (the
"New Units," each a "New Unit"). In the event that demand exceeds this target, the
Fund Manager reserves the right to increase the issuance size by up to an additional
20,000,000 New Units, resulting in a maximum total of 220,000,000 New Units (the
"Green Shoe Option").

The New Units will be issued at an issuance price of AED.1.0 per New Unit, equivalent
to the nominal value of the Fund’s ordinary units, plus an issuance premium of AED.0.1
per New Unit, resulting in a total issuance price of AED.1.1 per New Unit (the
"Issuance Price"). The total issuance value will amount to AED.220,000,000 as a
target or AED.242,000,000 as a maximum in the event the Green Shoe Option is
exercised.

Should the subscription fail to cover the target amount of AED 220,000,000 (inclusive
of the issuance premium) during the subscription period, the Fund Manager may, at
its discretion: (1) accept the amount subscribed as final for the capital increase; or (2)
extend the subscription period for an additional five (5) business days, during which
the Fund Manager may accept any subscription amount for the Fund’s units; or (3)
cancel the offering and refund the subscription amounts to subscribers within a
maximum period of five (5) business days from the date of cancellation.

3. Issuance Fees and Their Allocation

Subscribers will incur issuance fees of AED 0.025 per unit (inclusive of value-added
tax), expected to amount to AED. 5,000,000 if the target amount is fully subscribed or
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AED 5,500,000 if the Green Shoe Option is exercised. The subscription fees will be
allocated to cover expenses, fees, and costs related to third parties, up to a maximum

of AED 5,500,000. These include, but are not limited to, expenses, fees, and costs
associated with issuance agents, subscription banks, legal advisors, property valuers

(if required), service providers, regulatory authorities, and other professional expenses
related to the issuance. The following table provides an itemized estimate of the

offering’s expenses and fees, prepared based on relevant contracts, agreements, and
estimates associated with such expenses.

Target Maximum

Recipie Value Value Value Value
ot PI®  (AED  (Filsper (AED (Fils per
'000) Unit '000) Unit

Expense/Fee Description

calculated 2.054% based
on target to 2.095% based
Issuance/Offerin | on max limit of the total | Al  Mal
g Management | nominal value of the | Capital 4,108 2.054 4,608 2.095
Fees (1) offering, encompass the | P.S.C.
tasks related to managing
the issuance.

Legal advisory services | Al

Legal Fees during the offering and | Tamimi 275 0.138 275 0.125
listing period. & Co
L . _—r First Abu
Lead Receiving Rece_lpt. of Subscription Dhabi 505 0.263 505 0.239
Bank Fees Applications. Bank

Agreed-upon procedures | KPMG

Agreed-Upon for the factual findings | Lower

E;opc:r?ures report related to the | Gulf 27 0.014 27 0.012
allocation of Fund units. Limited
Agreed-upon procedures
Agreed-Upon for the factual findings | KPMG
Procedures report related to the | Lower | ,; 0.014 | 27 0.012
Report amounts re.fu_nded.due to G.uh.c
oversubscription in the | Limited
Fund’s offering.
Agreed-upon procedures KPMG
Agreed-Upon for the factual findings Lower
Procedures report related to the Gulf 27 0.014 27 0.012
Report subscription expenses of Limi
imited
the Fund.
Listing of the new units on Eilrjgra\lcial
Listing Fees the Dubai Financial Market 10 0.005 10 0.005
Market. P.J.S.C.
Total . 2.500 5,500

1. shall be calculated based on 2.054% per new unit based on target or 2.095 based on max limit, based on
the final number of units subscribed.

Note: All expenses listed in the table above are inclusive of value-added tax.
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In the event that the issuance fees collected fall short of the total issuance expenses
due to incomplete subscription coverage, the Fund Manager shall bear the shortfall
from its own funds, and the Fund shall not be liable for any portion of such shortfall.

4. General Information on the Fund and the Subscription
Fund Name: Al Mal Capital REIT

Fund Address: Office 901, 48 Burj Gate, Sheikh Zayed Road, Dubai, United Arab
Emirates

Regulatory Authority: Emirates Securities and Commodities Authority — United
Arab Emirates

The Fund: The Fund is a public real estate investment fund with closed-ended capital,
non-compliant with Islamic Sharia principles, and licensed by the Authority. This
invitation is subject to Federal Law No. (4) of 2000 concerning the Emirates Securities
and Commodities Authority and Market. The operations of the Fund are governed by
the Decision of the Chairman of the Authority’s Board of Directors No. (1/R.M) of 2023
regarding the Regulation of Investment Funds ("Investment Funds Regulation"), the
Administrative Decision issued by the Authority No. (8/R.T) of 2023 concerning the
adoption of the appendices related to the Decision of the Chairman of the Authority’s
Board of Directors No. (1/R.M) of 2023 regarding the Regulation of Investment Funds
("Appendices to the Investment Funds Regulation"), and all other relevant laws,
regulations, and decisions applicable in the United Arab Emirates.

The primary objective of the Fund is to invest in a portfolio of income-generating real
estate assets. The Fund’s investments are primarily focused on the United Arab
Emirates. The Fund may also invest in other Gulf Cooperation Council (GCC)
countries and countries outside the GCC, provided that the proportion of the Fund’s
real estate assets outside the UAE, whether in GCC countries or elsewhere, does not
exceed 25% of the Fund’s total assets. The Fund Manager is responsible for managing
the Fund and its investments. The Fund does not have a board of directors or
independent employees, but all Fund investments are subject to prior approval by the
Investment and Oversight Committee, appointed by the Fund Manager and consisting
of at least five experts.

Current Fund Capital (Nominal Value of Fund Units): AED 513,889,872
Net Asset Value of the Fund (NAV Fund) (as of 31/05/2025): AED 577,048,612.26
Net Asset Value per Unit (as of 31/05/2025): AED 1.1229
Subscription Cost per Unit: AED 1.125 per New Unit, comprising:
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e Issuance Price per Unit: AED 1.0 per New Unit

e Issuance Premium per Unit: AED 0.1 per New Unit

e Issuance Fees: AED 0.025 per New Unit (inclusive of value-added tax)
Current Number of Fund Units: 513,889,872 units

Number of Units for Capital Increase: 200,000,000 New Units as a target, or
220,000,000 New Units if the Green Shoe Option is exercised

Listing Market: Dubai Financial Market
Issuance Price: AED 1.0 per New Unit, equivalent to the nominal value of the
Fund’s ordinary units, plus an issuance premium of AED.0.1 per New Unit, resulting

in a total issuance price of AED.1.1 per New Unit

Issuance Fees: AED.0.025 per unit (inclusive of value-added tax), as outlined in
Section (3) above

Purpose of the Capital Increase: The proceeds from the subscription will be used to
implement the investment plan outlined in the Offering Document under the
“Investment Strategy” section

Fund Manager and Issuance Manager: Al Mal Capital P.S.C.

Lead Subscription Bank: First Abu Dhabi Bank P.J.S.C.

Legal Advisor: Al Tamimi & Company

Auditor: KPMG Lower Gulf Limited

Custodian and Administrative Services Provider: Standard Chartered

Fund’s Property Valuer: CBRE

5. Subscription Terms

The units of the Fund’s capital increase will be offered through a public subscription in
accordance with the Decision of the Chairman of the Authority’s Board of Directors No.
(1/R.M) of 2023 regarding the Regulation of Investment Funds ("Investment Funds
Regulation"), the Administrative Decision issued by the Authority No. (8/R.T) of 2023
concerning the adoption of the appendices related to the Decision of the Chairman of
the Authority’s Board of Directors No. (1/R.M) of 2023 regarding the Regulation of
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Investment Funds ("Appendices to the Investment Funds Regulation"), and all
other relevant laws, regulations, and decisions applicable in the United Arab Emirates.

e General

a. To subscribe to the units, subscribers must complete and submit duly signed
Subscription Applications to the subscription bank no later than 1:00 PM (UAE
time) on the last day of the subscription period. A Subscription Application form is
attached to this Prospectus in section 13.

b. When subscribing to the units of the capital increase, each subscriber must
confirm: 1) That they have fully read, understood, and agreed to all terms and
conditions outlined in this Prospectus, the Subscription Application, and the
Fund’s Fifth Amended Offering Document dated June 18, 2025, in its entirety; 2)
That all information provided in their Subscription Application is accurate,
complete, and correct; 3) That they will notify the Dubai Financial Market in case
of any changes to their address or bank account details provided in or after the
submission of their Subscription Application.

c. A subscriber may submit a Subscription Application as a duly authorized
representative or agent on behalf of another subscriber. In such cases, the
subscriber must provide the required documents as outlined in Section 7 below.

d. Subject to Sections 7 and 8 below, subscribers must:

1. Complete all required fields in the Subscription Application (including providing
a valid National Investor Number and bank account number);

2. Submit the original, accurately, and clearly completed Subscription Application,
duly signed or certified by the subscriber or their duly authorized representative;

3. Provide all required supporting documents;

4. Pay the subscription amount in accordance with the terms of the Subscription
Application.

e. Any conditions added by a subscriber to any Subscription Application shall be
deemed null and void.

In all cases, if any investor fails to meet these conditions, the Fund Manager or the
subscription bank may reject the Subscription Application, and no units will be
allocated to the subscriber until these conditions are met. The Fund Manager reserves
the right to reject Subscription Applications that are inaccurately completed,
particularly with respect to the payment amount, or if the subscription amount is paid
using a payment method other than those permitted.
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e Subscription Period:

The subscription for the New Units will be open during the period specified below
("Subscription Period"):

o Subscription Opening Date: Monday, July 7, 2025

o Subscription Closing Date: Friday, July 25, 2025, or Friday, August 1, 2025®), in
the event that the subscription fails to cover the target amount of AED 220,000,000
(inclusive of the issuance premium) during the initial subscription period. In such
a case, the Fund Manager may: 1) Accept the subscribed amount as final for the
capital increase; or 2) Extend the subscription period for an additional five (5)
business days, during which the Fund Manager may accept any subscription
amount for the Fund’s units; or 3) Cancel the offering and refund the subscription
amounts to subscribers within a maximum period of five (5) business days from
the date of cancellation.

e Ownership Limits: As stipulated in the Fund’s Offering Document, ownership
of units is open for investment by UAE nationals and non-nationals of other
nationalities. The Fund Manager shall, as applicable in the relevant Emirates,
obtain approvals from land and property authorities for properties owned by the
Fund. The Fund will comply with all laws and regulations governing real estate
ownership as set forth in the laws and regulations applicable in the UAE with
respect to any future properties the Fund intends to acquire, prior to permitting
non-UAE nationals and non-GCC nationals to subscribe to the New Units.

e Subscription Limits: The subscription is limited to UAE nationals and
nationals of GCC countries.

¢ Dividends: The New Units shall rank pari passu with the Fund'’s existing units,
including the right to receive future dividends and distributions declared or paid
after the allocation date.

e Subscription Applications: Subscription Applications are available at the
branches of the subscription banks listed below and on the official website of
the Dubai Financial Market.

e Issuance Price: The New Units will be issued at an issuance price of AED
1.10, comprising a nominal value of AED 1.0 per New Unit plus an issuance
premium of AED 0.1.

" In the event that any day during the subscription period falls on an official public holiday, that day shall be deferred to the next business day.
This adjustment shall also apply, with necessary modifications, in the case of multiple public holidays occurring during the subscription period,
such that each affected day is postponed to the next available business day.
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e Issuance Fees: Subscribers will incur issuance fees of AED 0.025 per unit
(inclusive of value-added tax), the purpose of which is as outlined in Section (3)
above.

e Payment Timing: The full subscription amount for the New Units, along with
the subscription fees, must be paid upon submission of the Subscription
Application.

e Payment Methods: Payment may be made by: a) A certified bank cheque
("Manager’s Cheque") drawn on a licensed bank operating in the UAE, made
payable to “Al Mal Capital REIT — FPQO”; or b) Direct debit from the subscriber’s
account with the subscription banks; or c¢) The UAE Central Bank’s Funds
Transfer System ("Funds Transfer System"); or d) Electronic subscriptions
through mobile banking or online banking services for customers of the
subscription banks.

e Subscription Bank: First Abu Dhabi Bank P.J.S.C.

e Refund of Excess Subscription: Excess subscription amounts will be
refunded to subscribers who are not allocated the full number of New Units they
subscribed for. The refund process will be completed within a maximum of five
(5) business days from the date of allocation of the New Units.

e Refunds will be made: (a) To the subscriber’s bank account with the
subscription banks; (b) By issuing a cheque to the subscriber’s address
provided in the Subscription Application if payment was made via a Manager’s
Cheque; or (c) Through the Funds Transfer System if payment was made via
this system.

6. Allocation Policy

The New Units will be allocated as outlined below and in accordance with the
chronological order specified in Section 10 below:

First: Priority Allocation for Existing Unitholders as of the Record Date

Subscribers listed in the Fund’s unitholders’ register as of the record date will have
priority in the allocation of the capital increase units as follows:

a. Each subscriber will be allocated a number of units approximately equivalent to
39% of the units they currently hold in the Fund, ensuring their ownership
percentage in the Fund remains unaffected after the capital increase, provided
they subscribe to at least that proportional number of units.
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Second: Secondary Allocation

a. Any units not subscribed for after completing the first allocation will be allocated
under what is referred to as the minimum guaranteed allocation ("Minimum
Guaranteed Allocation" or “MGA”), up to a maximum of 2,000 units per eligible
new subscriber, provided that: (1) the subscribers have requested this MGA, and
(2) the total units requested under the MGA do not exceed the units remaining
after the first allocation. If demand exceeds the available units, allocation will be
made on a pro-rata basis among eligible subscribers, with fractions rounded down
to the nearest whole unit (toward zero).

b. After the above allocations, any remaining units, if any, will be allocated on a pro-
rata basis among all subscribers (existing and new) who have applied for
additional units beyond their base allocations.

In the event that the allocation process results in fractional units, fractions will be
rounded down to the nearest whole unit (toward zero) to ensure fairness in allocation.
Any remaining fractional units after the allocation process will be added to the
remaining units (if any) and allocated according to the pro-rata mechanism described
above.
7. Required Documents from Subscribers
Subscribers must provide an updated National Investor Number valid with the Dubai
Financial Market, along with the following documents with their Subscription
Applications:
a. For Individuals

e Original and copy of a valid passport and Emirates ID.

e |If the signatory is different from the subscriber:

o Aduly certified power of attorney retained by the signatory or a certified copy
by an authorized person/entity, such as a notary public or other officially
authorized entity in the UAE; or certified by the UAE Embassy if issued
outside the UAE.

o Oiriginal passport of the signatory for signature verification and a copy of the
original passport.

o Copy of the subscriber’s original passport.

e If the signatory is a guardian of a minor, the following documents are required:
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o Original and copy of the guardian’s passport for signature verification.
o Original and copy of the minor’s passport.

o If the guardian is appointed by a court order, an original and copy of the
guardianship document certified by the court and other relevant authorities
(e.g., notary public).

e Copy of the UAE VAT registration certificate (if applicable).

For Legal Entities (including banks, financial institutions, investment funds,
companies, and other institutions:

b. Legal Entities

e Original and copy of the commercial license or trade register certified by an
authorized entity/person in the country of incorporation, such as a notary public,
registered agent, or other authorized entity in the UAE.

e Oiriginal and copy of the document authorizing the signatory to sign on behalf
of the subscriber and represent them in submitting the application and agreeing
to the terms and conditions of this Prospectus, the Offering Document, and the
Subscription Application, certified by an authorized entity/person in the country
of incorporation, such as a notary public, registered agent, or other authorized
entity in the UAE.

e Copy of the UAE VAT registration certificate (if applicable).
e Original and copy of the signatory’s passport.
Regarding Subscription Applications with Payment Methods:

e Direct Debit: The account holder or their authorized signatory must personally
visit one of the subscription banks and their branches listed below to authorize
the transaction.

e Manager’s Cheque: Arepresentative of the legal entity may submit a Manager’s
Cheque to any of the subscription banks and their branches listed below without
requiring additional documents.
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8. Subscription Procedures

Subscription Applications must be submitted by subscribers or their representatives to
any of the branches of the subscription banks listed below, accompanied by the
subscriber’s bank account number and payment of the amount intended for
purchasing or subscribing to New Units, using one of the following methods:

e Manager’s Cheque made payable to “Al Mal Capital REIT — FPO”;
e Direct debit from the subscriber’s account with the subscription banks;
e Funds Transfer System; or

e Electronic subscriptions through mobile banking or online banking services for
customers of the subscription banks.

Electronic Subscription
General Terms for Electronic Subscription through Subscription Banks

Subscription banks may have their own electronic channels (online banking, mobile
banking applications, websites, etc.) linked to the Dubai Financial Market’s Initial
Public Offering system.

Submitting an electronic Subscription Application constitutes the subscriber’s
agreement to the terms and conditions of the offering on behalf of the subscriber. It
also authorizes the subscription banks to obtain the subscriber’s National Investor
Number details from the Dubai Financial Market to process the Subscription
Application and pay the total value of the units subscribed for by debiting the
subscriber’s bank account and transferring the amount to the offering account in favor
of “Al Mal Capital REIT — FPO” held with the subscription banks, as specified in the
Subscription Application.

Submitting applications electronically is sufficient to meet identity verification
requirements, and any supporting documents required elsewhere in this Prospectus
will not apply to electronic Subscription Applications covered in this section.

Notification of the final allocation of offering units and the refund of proceeds for
unallocated units (if any) will be completed after the allocation period and handled by
the subscription banks to which the electronic subscription application was submitted
before listing.

In the event of non-compliance with this Prospectus, particularly regarding electronic
subscriptions, neither the Dubai Financial Market, the Fund, the Fund Manager, nor
the subscription banks shall bear any liability for the use of electronic subscription
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services by the bank’s customer or subscriber, whether for some or all losses or
damages incurred directly or indirectly as a result of electronic subscription services.

Electronic Subscription via First Abu Dhabi Bank
= Access IPO Subscription | First Abu Dhabi Bank - UAE (bankfab.com).

= Review the “How to Subscribe” page, follow the instructions, and submit
subscriptions for the public tranche.

= Use the First Abu Dhabi Bank mobile banking application (for bank
customers).

= For support, contact First Abu Dhabi Bank at: +971 2 616 1800.

If the details provided are insufficient or incorrect, or if payment is not received or is
partially received, the subscription will be rejected, the subscriber will be notified, and
any transferred amount will be refunded to the subscriber, if applicable.

Key Deadlines for Payment of Subscription Amounts

Manager’s Cheque: Payment must be made by or before 12:00 PM on Wednesday,
July 23, 2025, or by or before 12:00 PM on Wednesday, July 30, 2025, if the
subscription period is extended, i.e., two days before the end of the subscription
period.

Funds Transfer: Subscription Applications must be submitted by or before 12:00 PM
on Thursday, July 24, 2025, or by or before 12:00 PM on Thursday, July 31, 2025, if
the subscription period is extended, i.e., one day before the end of the subscription
period.

Mobile or Online Banking Services: Payment must be made by or before 2:00 PM
on Friday, July 25, 2025, or by or before 2:00 PM on Friday, August 1, 2025, if the
subscription period is extended, i.e., the last day of the subscription period.

Direct Debit from Subscriber’s Account with Subscription Banks: Payment
must be made by or before Friday, July 25, 2025, or by or before Friday, August 1,
2025, if the subscription period is extended, i.e., the last day of the subscription
period, at any of the subscription bank branches listed in Section (12) below.

9. Investor Relations/Contact Center
For any inquiries, please contact the Fund’s Investor Relations Officer, Ms. Fatema

Al Haj, at +971 4 360 1133 or via email at reit@almalcapital.com or
fatema.alhaj@almalcapital.com
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10.Key Dates

Announcement Date of the Public Monday, June 23, 2025
Offering Subscription for Capital
Increase Units

Last Trading Day (T+0) Tuesday, June 24, 2025

Record Date (T+2 Settlement) Thursday, June 26, 2025

Subscription Start Date Monday, July 7, 2025

Subscription Closing Date Friday, July 25, 2025, or Friday, August 1,
2025(?)

Allocation Date On or about Friday, August 1, 2025, or on

or about Friday, August 8, 2025

Refund of Excess Subscription Date | On or about Tuesday, August 5, 2025, or

on or about Tuesday, August 12, 2025
Commencement of Trading of New On or about Friday, August 8, 2025, or on
Units or about Friday, August 15, 2025

To be included in the Fund’s investor register as of the Record Date, subscribers must

execute any transactions or orders to purchase Fund units at least two business days

prior to the Record Date, i.e., on or before Tuesday, June 24, 2025. This allows for the

settlement of transactions on the Dubai Financial Market, which operates on a T+2

settlement basis.

Important Note: The dates specified in this Prospectus for this issuance are indicative
and subject to change, including in the event that any date falls on an official public
holiday in the United Arab Emirates. In such circumstances, unit holders will be notified
of the revised dates through two daily newspapers published in Arabic in the UAE and
on the official website of Al Mal Capital REIT (https://www.almalcapitalreit.com) .

11.Subscription Bank
Lead Subscription
Bank:

First Abu Dhabi Bank
P.J.S.C.

Abu Dhabi,

United Arab Emirates

12.Participating Branches

2In the event that any day during the subscription period falls on an official public holiday, that day shall be deferred to the next business day.
This adjustment shall also apply, with necessary modifications, in the case of multiple public holidays occurring during the subscription period,
such that each affected day is postponed to the next available business day.
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S.No Bnr:rl:](;h Branch Location-Area | Customer Timing | IPO Subscription Timings Branch Address
08: am to 02:00
pm (Monday- 8amto 1 pm - Mon - Thurs.
Bur Thursday); Intersection of Shaikh Khalifa
1 Dubai Dubai 08:00 am to 12:30 08:00 am to 12:00 pm street and Baniyas street,PO
pm (Friday) (Friday) BOX:2993
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
08: am to 02:00
pm (Monday- 8 amto 1 pm - Mon - Thurs.
Business Thursday); .
2 | Park, Abu Abu Dhabi 08:00 am to 12:30 | 08:00 am to 12:00 pm Khalifa g%r;%;%urm, PO
Dhabi pm (Friday) (Friday) '
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
08: am to 02:00
pm (Monday- 8 amto 1 pm - Mon - Thurs.
F‘?c?w(e)rne _ Thursday); Intersection of $haikh Khalifa
3 Abu : Abu Dhabi 08:00 am to 12:30 08:00 am to 12:00 pm street and Baniyas street,PO
Dhabi pm (Friday) (Friday) BOX:2993
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
08: am to 02:00 Street No. 9 Next to Bateen Bus
4 Al Batin Abu Dhabi pm (Monday- 8amto 1 pm - Mon - Thurs. | Terminal and Al Bateen Mall;PO
Thursday); BOX:7644
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08:00 am to 12:30 08:00 am to 12:00 pm
pm (Friday) (Friday)
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturda)
08: am to 02:00
pm (Monday- 8 amto 1 pm - Mon - Thurs.
Al Ain Thursday);
N Al Ain - Abu Dhabi 08:00 am to 12:30 08:00 am to 12:00 pm Al Ain New PO BOX: 17822
ew . :
pm (Friday) (Friday)
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
08: am to 02:00
pm (Monday- 8 amto 1 pm - Mon - Thurs.
Sheikh Thursday), ALQUZE NEXT TO GOLDEN
Zayed Dubai 08:00 am to 12:30 08:00 am to 12:00 pm DS\IMOND PO BOX:52053
Rd. pm (Friday) (Friday)
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
08: am to 02:00
pm (Monday- 8amto 1 pm - Mon - Thurs.
Thursday); Al Reem Plaza, Ground floor
Sharjah Sharjah 08:00 am to 12:30 08:00 am to 12:00 pm Buheira Corniche, Sharjah;PO
pm (Friday) (Friday) BOX:1109
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
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08: am to 02:00
pm (Monday- 8 amto 1 pm - Mon - Thurs.

Thursday); Opposite to Plaza Theatre
Fujairah Fujairah 08:00 am to 12:30 08:00 am to 12:00 pm Hamdan Bin Abdulla street;PO
pm (Friday) (Friday) BOX:79
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)

08: am to 02:00
pm (Monday- 8amto 1 pm - Mon - Thurs.

RAK Thursday); FAB RAK (LNBAD) , Corniche
(LNBAD) Ras Al Khaimah 08:00 am to 12:30 08:00 am to 12:00 pm Al Qawasim Road , Near to NMC
pm (Friday) (Friday) Royal Medical Center , RAK
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
08: am to 02:00
pm (Monday- 8amto 1 pm - Mon - Thurs.
Umm Al _ Thursday); Building No 211, King Faisal
Quwain Umm Al Quwain 08:00 am to 12:30 08:00 am to 12:00 pm Road Al Maidan Area, Umm Al
pm (Friday) (Friday) Quwain;Po BOX:733
08: am to 02:00 08: am to 01:00 pm
pm (Saturday) (Saturday)
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13.Subscription Application Form

Subscription Application Form for Capital
Increase

Public Tranche

Jlall il B3l 5 A Liss) cutha
dale day )i

Al Mal Capital REIT (the “Fund”) (" Beriall™) cuy Junls Jlal)
Application No.: oY) Gl 8

Application Date:

:;.\1335‘;1\ ulk @JU

Applicant Information

S eliby

Applicant Name:

i€l

DFM Investor Number (NIN)/Shareholder Code:

Broker Name & Trading Account No:

il s 855 s )

Application Details

el el

Total Number of Units Subscribed
for:

e Sl Glas gl e lea)

Total sum of Amount AED -

(For Example — for 1,000 units -
Total Sum of Amounts @ AED
1.125: AED 1,125

AED1.00 nominal value/unit +
AED 0.10 issue premium/unit +
AED 0.025 subscription fee/unit
inclusive of VAT)

— Y ad ally i) laa)

Adlea) dadll — aa g all o) il - QUi
a2 1,125 Basll s 101,125 @
&l

Lo dpan¥) Aadll )kl o8 521,00 )
Skl a2 30,10 + s ol dad Jalay
Skl a2 53 0.025 + Dlaa¥l a g
Aaill Ay ALl B2y [ Ll s

((Adlaal)
Payment details 24 Jualds
Bank Name: el ol
Country: Al gall
Bank Account Number: (Bl cluall o8
IBAN Number: Sl a)
Swift Code: 268 Cady gus

Specimen Signature of A/C Holder

/510r
Cheque Number: ) A ae el
Drawn on Bank: ey e s
Note: Manager Cheque in Name of “Al Mal Capital REIT — Al Mal Capital REIT =" puls & yae dlad a5 o5y Alaa
FPO’ "FPO
Other Details 6 A Jualis

Passport Number (Individuals):
And UAE ID No:

£(215830) il Slm
AS_LY) &yl o)

Nationality:

CENSEN|

Trade License No. (for legal entities):
Tax Registration Number for VAT:
Name of the Authorized Signatory:

(ke V) palasdl) 4 el ad I 48
i il gl o

Place of Incorporation:

(il (e

Applicant postal address and telephone numbers

Sl JLa g o)) giad) Jpmalds
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Full Address and P.O.Box:

12 0 (3 9ka g JalSIl o) giall

Email: 1S9 Ay )
Mobile Number: 1 jaiall gl 8
Subscriber's acknowledgment caigall ) 8

| submit this application for the purpose of subscribing to the
number of units shown above from the Fund’'s capital
increase units at an issue price of (1.0) UAE dirhams per new
unit, (0.1) dirhams issuance premium per new unit, and AED
0.025 issuance fees per new unit(inclusive of VAT), in
accordance with the terms and conditions set forth in this
application (on the back page) and the terms and conditions
set out in the Invitation to subscribe to new units of Al Mal
Capital REIT through a follow-on public offering
published on 23 June 2025 (“Invitation”).

| hereby declare a) that | have read, fully understood, and
agree to the terms and conditions set forth in the Invitation
and the Subscription Application, (including the terms and
conditions stated on the back page of this request) and | also
agree to the terms and articles of the Fund's Prospectus
updated as of June 18, 2025; b) that all of the above
information is true, complete and accurate; c) | have read,
fully understand and agree to all terms and conditions. d) |
acknowledge and undertake that | will notify the Dubai
Financial Market if any data relating to my address or bank
account number changes on or after the date of the request.

las (e o3l Aipall il gl axe 8 QLESY) iy callal) 13 a8
suaall sas gl 1l a8 53 (1.0) L) Jrs Gstiall Jla (il 3345
Dhaal aguy a2 52 0.025 5 suaadl baasll jlaal 350 a8 50 (0.1)
ASAY) g L g pll Wb g Glld g ¢(Ailal) dagl) dy jum ALel) sa0al) 30s
daa sall AlSaY) 5 Ja g il 5 (Al dadiall ) allall 13a b daia sall
Giob 08 B Giliag b QUESU ) JUlS Jlall Geaia 8o B

(Bse ") 2025 sxisy 23 by Bysadally Y ale 7k

AVl Jag il o 38505 Ll Caaghs il 8 28 il (1 aa say
83)) 0 alSa¥ 5 Jo g il Gy 8 Lay) SV bl 5 5 s all (8 Aaia sl
b diiee 3 a5 350 o @8l LS (allall 13g] ddlal) dadal) b
53 5l il shell maen O (2 ¢ 2025 5555 18 (o3 WS Caanall (3 saieall
RESPRPEMIEEN ui{é % ?ai (g5 A, AlSs Ay ovf.i
@ Bom DhAl Cigw (b seadls (2 e G55 JalSIL Leagdl s

sl g ) ey

Signature of the Applicant/Authorized Representative:

e sl

Date: gl
Branch Name: 17 Al )
Authorized Signature & Stamp: Saiaall WAl 5 &l gl

Subscription terms and conditions
Terms and Conditions:
By signing and submitting the following subscription application (the
“Subscription Application”), the subscriber agrees to the validity of
these terms and conditions.
Submitting applications to subscribe to Al Mal Capital REIT Fund
capital increase units (the “New Units”) at a price of (1.1) UAE dirhams
per unit (the “Issue Price”), increasing the fund’s capital by a maximum
amount of AED 242,000,000 (including issue premium for clarity),
through public offering at the Issue Price.
The terms and conditions stated in the Invitation are considered an
integral part of these terms and conditions.
Completed Subscription Applications must be submitted and the full
value of the subscribed units must be paid to one of the designated
branches of First Abu Dhabi Bank PJSC (the “Subscription Bank”)
by the subscriber or through his/her/its duly representative starting
from 7 July 2025 and no later than 25 July 2025 or 1 August 2025 in
case subscription perio is extended before the end of working hours
(the “Subscription Period”), noting that Subscription Applications
submitted after this date will not be accepted.
Documents attached to Subscription Applications
Required documents for individual subscribers:
Subscribers shall submit an updated DFM investor number valid to
date and the following documents together with the Subscription
Applications:
A. For Individuals:

. An original and a copy of a valid passport AND Emirates

ID; and

SRSy P\Sa‘\ ghgyd

alsay) g dag )
G5 i) (ld ("lsY) k") anld 5 Jiladl QY Gl e 28 51l
LSV 5l il ol (e e
Cuy JidS Jlall G saia Jleady 5l laa s b QYY) il 0 ()
D) saalgll sas gl 3Ll an 50 (1.1) &l ey (Maaasdl Cilas M)
a3 242,000,000 fher sl 258 (3 saiall Jlasd ) 3343 o(" Jlaal)
e s ale 7ok 3k e Ll ol (measill jlaa) Mo AL)
das il o3 (g ek ¥V le ja b5l 8 A sall lSAY] g dag pall e
.a\S;\]\
oY e il clan gl e JalS ped y ALaiall LY il apai Cang
U8 e ("QUESY) M) & a8 Y abisd il saasall g gl aal
25 a3 a5 2025 sl 7 (e ol Y geal aliy e JIA (e Sl Sl
Glele Alghy QLESY) 5% 3aas Jis (8 2025 whcl 1 41 2025 sils
13 ey dedial) QESY) il J5 o) aily Wde o("Qisy) 5 ") Jeall
e gl
ESY) s e 488 jal) i aTianall
2318 e CpuatiCal) 4y gllaal) el aiial)
ok Ml (23 B Biane s @l | ety o) ESA e Gy
SEEY) il o AU Clatianall o W ALY 45, )l
:A\)ésu A

Laddll Lselly Jpndall Ajlu hu Jlsa o ARy Jual e

5 ¢ LYl
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o A duly attested power of attorney held by the
signatory, or a copy attested by an authorized
person/entity, such as the notary public or an entity
duly authorized in the country; or attested by the
UAE Embassy if the power of attorney is issued
outside the UAE;

o The original passport of the signatory for the purpose
of verifying the signature and a copy of the original

passport;
o A copy of the Subscriber's passport;
. If the signatory is the guardian of a minor, the following

documents shall be submitted;

o Original and copy of the minor's guardian's passport
to verify the signature;

o Original and copy of the minor's passport;

o If the guardian is appointed under a court ruling, it
shall be required to submit an original and a copy of
the guardianship document certified by the court and
other concerned authorities (such as the notary
public).

. Copy of Certificate for Value Added Tax in the United Arab

Emirates (if applicable).

For legal persons, including banks, financial institutions,
investment funds, companies and other establishments:

B. Legal persons:

. An original and copy of the commercial license or
commercial register attested by one of the authorized
entities/persons in the country of incorporation, such as
the notary public, registered agent, or any entity licensed
in the country;

. Original and copy of the document which authorizes the
signatory to sign on behalf of the subscriber and represent
the latter in submitting the application and agreeing on the
terms and conditions of the offering document and the
terms and conditions of the subscription application
certified by one of the authorized entities/persons in the
country of incorporation, such as the notary public, the
registered agent or any entity licensed in the country;

. Copy of Certificate for Value Added Tax in the United Arab
Emirates;

. Original and copy of the signatory's passport.

For applications where payment is made through:

. Direct debit: The account holder or the authorized
signatory thereof shall appear in person before any of the
Subscription Bank and its branches.

. Manager's Cheque: The legal person's representative can
submit a manager's cheque to any of the Subscription
Banks and its branches.

All documents stipulated in the Invitation must be submitted when
arriving at the Subscription Bank. All information provided in the
Subscription Application must be readable, complete and accurate.
However, the Subscription Bank reserves the right to treat any
Subscription Application submitted as valid and binding on the
subscriber even if the Subscription Application in question does not
fulfill any or all of the data.

By filling out the Subscription Application and submitting it in
accordance with these terms and conditions the subscriber offers to
purchase the number of units shown in the box contained in the
Subscription Application titled “Total Number of Units Subscribed for.”
Subscription requests received for New Units are non-cancellable and
non-refundable. Each Eligible Person may submit only one
Subscription Application. However, the Fund Manager reserves the
right to accept or reject any subsequent subscription request.

The Subscription Bank to which the Subscription Application was
submitted will notify the subscriber of the number of New Units
allocated to him/her/it on the Allocation Date.

All newly subscribed units will be allocated, and any excess
subscription amounts for which no new units have been allocated will
be refunded to the subscribers by the Subscription Bank in
accordance with the mechanism outlined in Section (5) “Subscription
Terms” and Section (6) “Allocation Policy” as set out in the Invitation.

The subscriber, his/her/its representatives and heirs, as the case may
be, shall compensate the Subscription Bank for all obligations, claims,
compensation, expenses and losses incurred by the Subscription
Bank as a result of its non-compliance with the terms and conditions

s ol caisall gy Ladiay Y gal Baas dusls AS; o
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of the present Subscription Application or the Invitation and/or
his/herl/its violation of any guarantees and pledges contained in any of
these documents.

Each subscriber undertakes that, with regard to his/her/its request to
subscribe for the New Units, he/she/it has adhered to and observed
the applicable laws and all necessary procedures and has not taken
any action that might result in the Fund or any of the Subscription
Banks violating any regulatory or legal requirements regarding the
offer of New Units or the Fund’s acceptance of the Subscription
Application.

Any Subscription Application submitted that does not comply with
these terms and conditions will be considered null and void (however,
the Fund reserves the right to treat such Subscription Application as
valid and binding on the subscriber).

Conditions of the Subscription Banks regarding payment by

cheque:

1. The payment receipt will not be binding on the Subscription
Bank unless it bears the seal of the Subscription Bank, the
signature of one of its authorized signatories, and the seal of
the Fund official indicating receipt of the relevant funds.

2. The Subscription Bank reserves the right to reverse the entry or
deduct the value of any cheque if the value of this cheque does
not meet the required amounts, and to cancel the relevant
Subscription Application.

Payment Method:

1. Certified bank cheque (a “manager’s cheque”) drawn on a bank
licensed and operating in the UAE, in favor of "Al Mal Capital
REIT - FPO".

2. Debiting the account of the subscriber with the Subscription
Banks.

3.  Cash Transfer System of the Central Bank of the U.A.E. (“Cash
Transfer System”).

4. Electronic subscriptions (subject to terms and condition of the
Invitation and the Subscription Banks)
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