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Al Mal Capital

13 December 2023

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
P.O. Box 9700 Dubai, UAE

After Greetings,

Subjeci: Resolutions of the General

Assembly Meeting for Al Mal Capital
REIT (“AMCREIT” or the “REIT”)

Please be informed that the following resolutions
were approved by the unitholders of AMCREIT at
the General Assembly meeting that was held on
Wednesday the 13t of December 2023 at 1 PM,
at Dubai Investments PJSC head office in Dubai
Investments Park, Dubai, United Arab Emirates,
as well as via electronic attendance.

The meeting was quorate.

Resolutions approved at the REITs
General Assembly Meeting:

1. Subject to the Securities and Commodity’s
Authority’s (“SCA”) approval on the
invitation to subscribe to the Fund’s capital
increase units allocated to the Fund’s
unitholders, the following was discussed
and approved via a Special Approval:

i.  The Fund Manager's recommendation to
increase the share capital of the Fund from
AED 350,064,000 up to a maximum
amount of AED 750,064,000 with a rate of
increase to the current capital of AED
400,000,000 the (“Capital Increase”)
through the issuance of a maximum
400,000,000 new units at an issue price
of 1.0 AED per new unit, which equals the
nominal value of the Fund’s ordinary
units, in addition to AED 40,000,000 as
an issue premium at 0.1 AED per new unit,
bringing the total issue price to 1.1 AED
per new unit (“Issue Price”) and all the
units are fully paid up and will be offered
to existing unit holders.

ii. Charging a subscription fee of 2.5 fils per
unit (inclusive of VAT) which is intended
to cover professional expenses related to
increasing the capital. The Fund Manager
will publish an announcement using the
advertising methods employed in the
DFM market to inform unit holders of
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their subseription priority. In all cases, the
announcement will be made at least
twenty days before the subscription start
date and will include all the information
related to the capital increase.

ili. To grant the Fund Manager the full
authority to effectuate the procedure of
the Capital Increase, as well as, granting
the Fund Manager the full authority and
authorizing it to accept the final amount
subscribed to in the Capital Increase.

iv. Toamend the Fund’s prospectus to reflect
the capital increase.

v. To authorize the Fund Manager and any
person authorized by the Fund Manager to
undertake all necessary procedures and

- steps to allow the Fund to complete the
Capital Increase.

2. Discussed other general matters concerning
the REIT's financial performance during the
year 2023,

Yours faithfully,
On behalf of Al Mal Capital REIT

Naser Al Nabulsi
Vice Chairman & CEO
Al Mal Capital PSC — Fund Manager

Managed by A1 M
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